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Standard VAT rate returns to 17.5% from 1 January 2010

There will be three important changes to VAT this year:

e On1January 2010 the standard rate of VAT, which fell
temporarily to 15% from 1 December 2008, is due to go ‘J"’"Uary
back up to 17.5% on 1 January 2010. '

o Also from 1 January 2010, there will be new rules,
procedures and timescales for UK VAT registered businesses
trading with overseas businesses.

« Andfrom 1 April 2010, all businesses with an annual (VAT %
exclusive) turnover of £100k or more will need to file their

VAT Returns online, instead of on paper.

Depending on how or where you do business and the size of your turnover, one, two or all
three of these changes will affect you.

Changes to the advisory fuel rates from 1 December 2009

To reflect the increase in fuel prices, HMRC have issued new advisory fuel rates for employees
driving employer provided cars. These take effect for all journeys undertaken from 1 December, so
employers using the advisory rates should advise affected employees and update any expense forms
as soon as possible. The advisory fuel rates may be used for journeys undertaken on or after

1 December 2009. Accountancy queries
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1400cc or less 11p (10p) 11p (10p) | 7p (7p) tact our office

Tel: 024 76636453
Mobile: 0772052068

Over 2000cc 20p (18p) 14p (13p) | 12p (12p) Website: www.jmracct.co.uk
Email: JJMERoseacts@aol.com

1401cc — 2000cc 14p (12p) 11p (10p) | 8p (8p)

Legal disclaimer: This newsletter is designed for the information of its users. Whilst every effort has been made to ensure accuracy, information
contained in this document may not be comprehensive and readers should not act upon it without seeking professional advice.



